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Name of Investment Adviser:  

  

Address:               (Number and Street)                                 (City)         (State)            (Zip Code)         Area Code:          Telephone Number: 

  

 
This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
Part II - Page 5 

Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
Part II - Page 6 

Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 





Johanna Fox Turner, CPA, CFP®, RLP® Principal 
Milestones Financial Planning, LLC 
907 Paris Road, Suite B • Mayfield KY 42066 
270/247.0555 • jft@milestonesfp.com 
www.milestonesfp.com  

Education 

Experience 

Work History 

Lipscomb University, Nashville TN 
Valedictorian, BS, Accounting, 1979 

Johanna Fox CPA, Inc., Mayfield KY Self-employed, Kentucky 
Owner/President, 1994-Present  Accountant, 1982-1993 
 
Fox & Westpheling CPA, Fulton KY Tongate, Ryan, Connelly & Shaub, Nashville TN 
Partner, 1989-1991   Staff Accountant, 1978-80 

 Business planning, consultations, startups 

 Income tax planning and preparation, including multi-state taxation 

 Financial Life Planning 

 Estate planning and advice 

 Retirement planning 

Community His House Ministries Church, Mayfield, KY, member 
Mayfield-Graves County Chamber of Commerce, Mayfield KY, President 
Mayfield-Graves County Chamber of Commerce, CEO Roundtable, Initial Organizer 
Four Rivers Business Journal, Monthly Financial Planning Columnist 
W KY Regional Chamber Alliance, Charter Member 
Graves County Republican Party, past Chairman 
2004 Republican National Convention, Alternate Delegate 
Mayfield City Council, past Councilwoman (two terms) 
BNI (Business Networking International), Paducah KY, past Vice President 
Mid-Continent University, Mayfield KY, past Finance Committee Chairman, Board of Trustees 
Bellemeade Neighborhood Association, Initial Organizer 

Other 
Interests 

• Bicycling and physical fitness 
• Cooking 
• Crossword puzzles 
• Reading 

Johanna Fox Turner passed both the CERTIFIED PUBLIC ACCOUNT‐

ANT exam (1979) and the CERTIFIED FINANCIAL PLANNER® exam 

(2006) in her first sittings. She is among only 23% of CFPs who are women.  

 

After helping CPA clients for many years with their finances and searching 

for quality referral sources, she realized the need for competent, ethical finan‐

cial planning services that addressed more than just clients’ investments. 

She opened the doors to Milestones Financial Planning, LLC on August 1, 

2008 and is the only Registered Life Planner (RLP
®
) in Kentucky and Ten‐

nessee. Johanna has two grown sons and a granddaughter, Greta. She lives 

in Mayfield, KY with her husband, Bob, who owns several businesses. 
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Milestones Financial Planning, LLC ("MFP") offers the following advisory services, where appropriate, to individuals. Please see attached "Fee Schedule" for more information.
 
Asset management services are provided on a discretionary basis. The fee rate is subject to negotiation based upon the nature and total dollar value of the account and ranges from .50% per year to 1.5% per year. Fees are payable at the beginning of the quarter based on the market value of the account. Partial periods are prorated. The minimum fee is $500 per year. Clients interested in asset management only services are asked to attend one Financial Life Planning session, free of charge, in order to make an informed decision as to the services which will be most beneficial for clients.
 
Office consultations are available at an hourly rate of $150.00, with a one hour minimum. Charges are payable at the time of the appointment.
 
Financial Life Planning is provided on a fixed-fee basis. Charges typically range from $2,500 to $10,000 per year, depending upon the nature and complexity of the clients' circumstances and may be negotiable. The initial consultation is complimentary. Clients sign a Fixed Price Agreement ("FPA") upon entering into the engagement. 1/3 of the fee is due at each of the three meetings after the initial consultation. (Special payment arrangements may be made with the approval of the advisor firm.)
 
Clients receive two separate plans: a Life Plan and a Financial Plan. Clients generally receive the Life Plan within three to five months and the Financial Plan about two weeks later. MFP does not receive prepayment of any fees from clients of more than $500 and six months in advance. The Advisor assists client in implementing both plans and then monitors the plans and schedules periodic meetings with client for the remainder of the year. Clients may extend services to subsequent years after the expiration of the initial FPA. The Advisor uses these services to monitor and adjust the plans for changes in the clients' lives and financial situations. These FPAs are typically priced at 1/2 the first year's billing. 
 
MFP's financial planning services are unconditionally guaranteed to the complete satisfaction of the client. Should client not believe that at least full value has been received for the price paid under the FPA, client has the option within 10 days of the end of the FPA period to call a meeting to discuss value received under the contract. At that point, MFP guarantees a refund of the amount of value stated as “not received” by client. These terms also apply during the engagement, i.e. if client wishes to terminate the agreement before its expiration date, Advisor will meet with client to discuss the value received and Advisor will refund the amount of value stated as "not received" by the client. This guarantee does not include any type of assurance regarding the results of investment decisions or other events outside of the direct control of MFP.
 
The Advisor may terminate any contract with a client. Upon termination, the client is entitled to a refund of any fees paid and not utilized. The Advisor allows the client wide latitude in determining the refund amount for planning services. Financial advisory service fee refunds will be prorated by date.
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	Text15: MFP provides educational material to clients at its website at milestonesfp.com, which includes new articles each month. In addition, updates are mailed and emailed to clients at the Advisor's discretion. Any proxy materials are directed to clients' accounts and are not voted by the Firm/Advisor.
 
Types of Investments: The Advisor's investments of choice are no-load mutual funds. The Advisor will not buy individual securities, but will hold existing shares owned by the client.
 
The Advisor also advises as to the applicability of closely-held businesses and real estate as part of 
the investor's long-term investment strategy.
 
Education standards for Advisors: A college degree, preferably in business, accounting, or economics. If applicant does not have a degree in one of these areas, he/she must have a college degree combined with a minimum of two years of relevant experience. The Advisor has complete discretion to determine the relevancy of the applicant's experience.
 
Johanna Fox Turner (Advisor), born 01/12/57. Graduated Co-Valedictorian with a B.S. in Accounting from David Lipscomb College (now University) in 1979; passed CPA exam same year. Has worked in the public accounting sector since 1978 and owned her own firm most of that time. Advisor's 30 years of CPA experience has concentrated on business/personal tax issues and consultation, with a focus on financial planning areas such as estate planning, retirement planning, and investment decisions. Advisor currently works with local as well as many multi-state clients. In 2006, she passed the CERTIFIED FINANCIAL PLANNER™ exam on first try. Obtained Series 65 license in 2007. Became a Certified Life Planner in 2007 and obtained Registered Life Planner® (RLP®) license in 2009. She is currently the only RLP® in either Kentucky or Tennessee. Advisor uses her 30 years of experience as a CPA to evaluate and monitor the income tax effects of investment decisions. Advisor currently spends approximately 70% of her workweek in MFP and 30% in Johanna Fox, CPA, Inc. Advisor expects the amount of time spent in MFP to increase as the business grows and has personnel in place at Johanna Fox, CPA to effect this transition. See attached resume for detailed information.
 
Advisor is 100% owner of Johanna Fox, CPA, Inc. which is located in the same building as MFP. Clients of the accounting firm are aware of the relationship and may choose to use MFP for investment advisory services and vice versa. However, no formal arrangements are in place between the firms that are material to applicant's advisory business. Employees of the accounting firm are not privy to private information about clients of MFP and vice versa.
 
Code of Ethics: 
In the world of financial services, the CFP® designation is the only one that demands strict adherence to a professional Code of Ethics specific to the practice of financial planning. The Advisor is also a member of the Financial Planning Association ("FPA"), which includes a mandate that members adhere to the same Code of Ethics that reflect their commitment to help clients achieve their life goals. As a CFP® professional and a member of the FPA, MFP's Code of Ethics is based upon the same seven Principles, as follows: 
· Integrity: Milestones Financial Planning, LLC and its Advisors shall offer and provide 
	Text16: 
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12A & B
	Text17:       professional services with integrity.
· Objectivity: Milestones Financial Planning, LLC and its Advisors shall be objective in providing professional services to clients.
· Competence: Milestones Financial Planning, LLC and its Advisors shall provide services to clients competently and maintain the necessary knowledge and skill to continue to do so in those areas in which they are engaged.
· Fairness: Milestones Financial Planning, LLC and its Advisors shall perform professional services in a manner that is fair and reasonable to clients, principals, partners, and employers, and shall disclose conflict(s) of interest in providing such services.
· Confidentiality: Milestones Financial Planning, LLC and its Advisors shall not disclose any confidential client information without the specific consent of the client unless in response to proper legal process, to defend against charges of wrongdoing, or in connection with a civil dispute between the Firm/Advisor and the client.
· Professionalism: The conduct of Milestones Financial Planning, LLC and its Advisors shall in all matters reflect credit upon the profession.
· Diligence: Milestones Financial Planning, LLC and its Advisors shall act diligently in providing professional services.
Milestones Financial Planning, LLC will provide a copy of its code of ethics to any client or prospective client upon request.
 
 
Individuals associated with MFP may buy or sell securities for their personal accounts identical to or different than those recommended to clients. It is the policy of MFP that no person employed or contracted by MFP shall prefer his or her own interest to that of an advisory client or make personal investment decisions based upon the investment decisions of advisory clients.
 
 
MFP requires a minimum annual fee of $2,500 for all Financial Life Planning client relationships. This fee may be negotiable at the Advisor's discretion. Advisor has no minimum dollar requirement for the value of investment accounts but charges a minimum of $125 quarterly for investment advisory services. Financial Life Planning clients are charged a lower rate on asset value than are investment advisory-only clients, depending upon portfolio size.
 
 
MFP recommends that clients direct MFP to invest in and trade mutual funds for accounts managed directly by MFP through Scottrade. MFP has entered into an arrangement with Scottrade under which Scottrade agrees to provide custodial and execution services to Scottrade clients for no additional charge to MFP. However, charges that clients pay in connection with trades through MFP may be higher or lower than charges or commissions that clients might pay if transactions were executed at other broker-dealers. Each client is responsible for evaluating Scottrade's services and determining whether directing account transactions to Scottrade is in the client's best interests. Once directed by the client, MFP will execute all transactions through Scottrade unless Advisor reasonable believes that to do so would result in a violation of law or breach of its fiduciary duties.
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